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A Report for MIBOR Members
The tables and graphs below compare 2007 and 2008 statistics for the sales period ending October 31 for the 13-county 
MIBOR service area. Most statistics are reported for three-month, six-month and 12-month periods. These graphs are also 
available for download at www.MIBOR.com. 

Units sold August-October 2008 totaled 6,481, which is 12 
percent lower than the number of units sold during the same 
three-month period in 2007. May-October 2008 units sold 
shows an 16 percent drop from the same period in 2007. The 
12-month comparison also shows a 16 percent decrease from 
the previous 12 months. 

The average sale price of properties sold August-October 
2008 was $141,435, which is 7 percent lower (not adjusting 
for inflation) than during the same period in 2007. This 
decline in sales price is consistent with the average for the 
past six and twelve months.  The median sale price from 

August-October 2008 was $116,000, which is 5 percent lower 
than the same period last year.

Total sales volume is the sum of all sales prices reported 
during each time period. During the past three months, 
there was $914 million in real estate transactions in central 
Indiana, which is 18 percent lower than the same three-
month period in 2007. In the past six months, $2 billion in 
sales was reported, which is 20 percent lower than May-
October 2007. Sales volume from October 2007-October 
2008 was reported as $3.7 billion, which was 20 percent 
lower than the previous 12-month period.

3 Month Ending October 31
2007 2008 Percent Change

Units Sold 7,334 6,481 -12%

Units Pended 6,839 6,344 -7%

New Listings 13,969 12,141 -13%

Average Sale Price  $151,606 $141,435 -7%

Median Sale Price  $121,915 $116,000 -5%

Total Sales Volume $1,110,000,000 $914,000,000 -18%

6 Month Ending October 31
2007 2008 Percent Change

Units Sold 16,832 14,167 -16%

Units Pended 15,628 13,842 -11%

New Listings 31,183 26,832 -14%

Average Sale Price $156,042 $147,717 -5%

Median Sale Price $125,000 $121,000 -3%

Total Sales Volume $2,620,000,000 $2,090,000,000 -20%

12 Month Ending October 31
2007 2008 Percent Change

Units Sold 30,631 25,823 -16%

Units Pended 30,193 26,424 -12%

New Listings 59,481 52,961 -11%

Average Sale Price $152,846 $144,788 -5%

Median Sale Price $122,616 $117,900 -4%

Total Sales Volume $4,680,000,000 $3,730,000,000 -20%
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Properties Sold

All counties have experienced a downward trend in total sales in the past 12 months compared to the same period in 2007. 
Morgan County sales increase 6 percent during August-October 2008 compared to the same period in 2007.  
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Sold Properties by Price Point

Roughly half of properties were sold at prices below $125,000 in the 13-county region. The number of properties sold at price 
points above $75,000 has decreased substantially in 2008.

Average Sale Price

The average price of homes, by county, ranges from $83,636 
(Madison County) to more than $235,000 (Hamilton County). 
In the past three months, the average price of homes has 
dropped (not adjusted for inflation) in 11 of 13 counties 
when compared to the same period in 2007. Madison and 

Putnam Counties experienced a 7 and 12 percent increase, 
respectively, compared to the same three-month period in 
2007. Six- and twelve-month comparisons across all counties 
show an average price decrease in all but two of the 13 
counties.

3 Month 6 Month 12 Month

2007 2008 Percent 
Change 2007 2008 Percent 

Change 2007 2008 Percent 
Change

<75,000 1,786 1,725 -3% 3,684 3,547 -4% 6,915 6,996 1%

75k-125k 2,006 1,840 -8% 4,647 3,864 -17% 8,813 6,994 -21%

125k-175k 1,545 1,317 -15% 3,791 2,978 -21% 6,675 5,295 -21%

175k-250k 983 804 -18% 2,282 1,873 -18% 4,023 3,178 -21%

250k-350k 539 440 -18% 1,315 1,034 -21% 2,245 1,780 -21%

350k-500k 281 218 -22% 668 530 -21% 1,194 944 -21%

500k-750k 126 95 -25% 298 244 -18% 533 447 -16%

750k-1mil 41 26 -37% 93 64 -31% 143 116 -19%

1mil> 24 10 -58% 49 25 -49% 85 58 -32%

3 Month 6 Month 12 Month

2007 2008 Percent 
Change 2007 2008 Percent 

Change 2007 2008 Percent 
Change

BOONE $232,315 $212,970 -8% $254,592 $236,849 -7% $251,171 $242,659 -3%

BROWN $206,042 $188,814 -8% $209,470 $201,321 -4% $197,340 $202,437 3%

DECATUR $126,316 $107,362 -15% $124,662 $109,652 -12% $119,574 $108,170 -10%

HAMILTON $262,783 $236,155 -10% $261,022 $244,942 -6% $257,332 $247,808 -4%

HANCOCK $146,202 $137,668 -6% $149,746 $144,028 -4% $150,012 $139,890 -7%

HENDRICKS $163,609 $154,776 -5% $168,126 $159,509 -5% $165,035 $159,908 -3%

JOHNSON $153,977 $141,163 -8% $155,785 $150,105 -4% $155,267 $145,531 -6%

MADISON $77,988 $83,636 7% $80,751 $80,679 0% $79,659 $78,810 -1%

MARION $112,645 $106,525 -5% $118,683 $110,802 -7% $118,089 $106,932 -9%

MONTGOMERY $109,548 $99,885 -9% $106,247 $98,595 -7% $102,931 $98,010 -5%

MORGAN $140,335 $126,911 -10% $143,026 $133,588 -7% $139,937 $133,211 -5%

PUTNAM $114,382 $128,078 12% $126,426 $127,058 0% $118,997 $119,052 0%

SHELBY $110,173 $100,947 -8% $111,011 $107,267 -3% $107,042 $104,347 -3%
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Months of Supply by County

The current supply of housing is measured by the inventory 
available at the end of October 2008 and is reported in 
months. The inventory measure is calculated by dividing all 
active listings at the end of the month by the average number 
of properties sold each month during the prior 12-month 
period. On average, the 13-county region had 9.1 months 
of active inventory on October 31, 2008. By county, the 
inventory ranged from 7.5 months in Hendricks County to 

22.7 months in Brown County. Most counties had an active 
inventory between nine and 11 months at the end of October.

The amount of inventory available increases as price 
increases. There was between 6.9 and 8.9 months of active 
inventory available at the end of the month for properties 
listed at prices below $175,000. More than one year of 
inventory was active for homes priced over $350,000.

0 months

3 months

6 months

9 months

12 months

15 months

18 months

21 months

24 months
200820072006

TOTALShelbyPutnamMorganMontgomeryMarionMadisonJohnsonHendricksHancockHamiltonDecaturBrownBoone

11
.4

 
13

.8
 

8.
1 

10
.0

 

7.
3 7.
7 7.
9 

9.
7 9.
8 10
.3

 

7.
6 

8.
7 

7.
5 8.

2 9.
1 

8.
7 

11
.8

 
10

.0
 

10
.1

 

8.
8 10

.2
 

9.
2 

7.
7 

9.
4 10

.1
 

9.
1 9.

8 
10

.0
 

9.
7 

10
.1

 11
.4

 

10
.7

 
10

.7
 

10
.2

 

8.
6 9.

5 
9.

1 

15
.9

 

22
.7

 

8.
2 

9.
1 10

.3
 

Months of Supply by Price Point

0 months

10 months

20 months

30 months

40 months

50 months

60 months
200820072006

1mil>750k-1mil500k-750k350k-500k250k-350k175k-250k125k-175k75k-125k<75,000

7.
9 8.
9 

6.
9 7.
4 8.
4 

8.
1 

8.
1 9.
0 

8.
9 9.
4 

9.
6 

10
.1

 

10
.3

 

10
.3

 

11
.7

 

12
.1

 

13
.6

 

15
.9

 

16
.1

 

17
.9

  20
.5

 

22
.1

 

31
.7

 

33
.0

 38
.7

  

31
.0

 

60
.2

  



Your Source for Local Residential Real Estate Statistics

�

Foreclosed Properties
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Foreclosures continue to be a challenge in Indiana and the rest 
of the nation.  The proportion of foreclosures (defined as Bank-
owned, HUD-owned, and VA-owned) listed in the region has 
consistently been around 12-13 percent in the past 12 months. 
That rate has grown by five points over the past five years. The 
proportion of sold properties that were foreclosed has increased 
by 12 points. The proportion of total sales volume produced by 
foreclosed properties has also increased substantially.

The average and median sales price of foreclosures is lower than 
the average of homes that were not going through the foreclosure 
process in the 13-county region. Foreclosure values in 2008 have 
averaged around $66,000. The median sales prices for those 
properties have been around $55,000.  

These values are considerably lower than non-foreclosed 
properties. In the past year the average and median non-
foreclosed sales prices have been around $170,000 and 
$137,000, respectively.
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This information has been provided by the Metropolitan Indianapolis Board of REALTORS® (MIBOR). MIBOR is the professional association representing central Indiana’s 
REALTORS® and serves the needs of more than 7,000 members in Boone, Brown, Hamilton, Hancock, Hendricks, Johnson, Marion, Montgomery, Morgan and Shelby counties. 
MIBOR also supplies the BLC™ listing service to REALTORS® in Decatur, Madison and Putnam counties.


